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Loan No. 0030000889

Instrument Prepared by: After recording, please return to:
NATIONSBANC MORTGAGE CORPORATION Fearnley & Califf, PLLC

Habgip b Rbing 6389 Quail Hollow, Suite 202
NATIONSBANC MORTGAGE CORPORATION Memphis, TN 38120

(901) 767-6200

{Space Abovs This Line For Recording Data)

DEED OF TRUST

THIS DEED OF TRU rity Inﬂrumnrl) 19 made on mthz‘. 1997
The grantor ts J%HN B.w

FREBEATCR WARK ("Borrower”). The trustee is

RATIONSBANC MORTOAGE CORIONATION { stoer). Th benaficary Is
or e o THEETATE OF YEXAS ™ , Which is organfzed and existing

un

4041 KATdHY' KANOLD ROAD WENPHIS, TERRESSEE S5733- ot whove address s

Bomower owes Lender the principal sum nd 00/160 '

Doliars (U S, § 10%'08 ). This debt Is avidenced by Borrower's note dated the mdit& s 1his Seouthy Instniment

("Note"), which provides for monithly paymants, with the full dabt, i not paid earlier, due and payable on UARY 17, 2006

This Security instrument secures 1o Lender: (8) the ru'rmm of the dabit evidanced by the Note, with Imerest, and all renewals, extensions

&

and modifications of the Note; (b) the payment of sume, with Intorest, advanced under paragraph 7 1o protect the eoourity of this
Security Instrument; and (o) the pedomanmt Borrower's covenanic and agreements under this gwu?ity‘ﬁnatrumgm and the Nola‘?tyFor this
purpose, Borrower imevocably grants and conveys to the Trustaes, In trust, with the power of gale, the following described property located in

DESOTO County, Mississippl:

Lot 78, Stonehedge Subdivision, in Section 32, Township 1 South, Range 7
West, as per plat of record in Plat Book 24, Pages 28-32, in the Chancery

Court Clerk's Office of DeSoto County, Mississippi. QT”FF
LAY ‘C"

Aen 10 10 we Ay .975;5

which has the address of 1650 KINGS CASTLE SOUTHAVEN
{Strant) [City]
Missisalppl 38671~ Property Address');
[2ip Code)

TOGETHER WITH all the Improvemeants now or hereaher erecied on the property, and all easements, appurtenances, and fixtures now
of hereafter a part of the proparty. Al replacerments and additions shall also be covered by this Sacurity Instrument. Al of the foregeing le
refarred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is (wwiully selped of the estats haraby corvayed and hae the right to grant and convey the
Property and that the Property Is unencumbered, exoept for 9ncumbrances of record, Borrower warrants and will defand generally the tive to
the Property egainst all ¢laims and dernands, subject to any enoumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform covenams with imitad variations by
jurediction to constitute A uniform security instrument covering real proparty,

UNIFORM COVENANTE. Botrower and Lender covenant and agree as fokows;
1. Payment of Principal and Interest; Prepayment and Lats Charges.  Borrower shall promptly pay when due the principal of
and Interest on the dabi evidenced by the Note and any prepayment and lata charges due under tha Note,

2. Funds for Taxes and insuranos, Subject to applicable law or to a writlen walver by Lender, Borrowor el pay 1o Lender oh
the day monthly payments are due under the Note, untll the Note is paid in fult, s rum ("Funds”) for; () voary taxes and assessments which
may attain priority over this Security instrurent as a lian on the Property; (b) yeary leasehold payments or ground rents on the Property, if
any; (c) yaarty hazard or property Inguranoe premiums; (d) yearly flood Ingurence premiume, it any! (9) yearly .rmrt?:ﬁo insurance premiums,
[f any; and (f) any sums payable by Borrowar to Lender, I a0cordance with the provisions of paragraph B, in lieu of the payment of morigage
insurance pramiums. These Hems are called "Eecrow ltems.” Lender may, # #ny time, collect and hoid Funde In an Bmoun not o excead the
maximum amount a lender for & tederally related mottgaga loan may require Tor Bomower's escrow acoount under the feders] Real Estate
Senerment Frocadures Act of 1874 as amended from tme 1o time, 15 US.C. Seciion 2801 e1 904, ("RESPA"), unless another Jaw that ap-
phies 1o the Funds sots a lessar amount. If ey, Lender may, at any tima, coftect and hold Funde In an amaunt not to excesd the lesser
amount. Lendar may ¢stimata the amount of Funds due on tha basis of ourrert data and reasonable sstimates of expenditures of future
Escrow tams or otherwige in socordance with applicable law,

The Funds ghat be held In an institution whoee deposits are Insured by a federa) '?r'“?& Instrumantaiity, or entty {including Lender,
if Lendter Is such an Institition) or in any Federal Horne Loan Bank. Lenhder shah wpply the Funds 10 pay the Eecrow lterms. Lender may not
charge Borrower for holding and applying the Funds, ennually an the escrow acoount, of veritying the Escrow ftems, unloss Lender
pays Borrower intore¢t on the Funds and epplicable law Lender o make such 4 charge. However, Lendat may require Borrower fo
pay 8 ona-Ume charge for an iIndependent real egtate tax ropomﬁ sarvive usad by Lender In connection with this loan, unless applicable jaw
provides otherwise. Unless an agreemont [s made or appioable law requires Interest to be paid, tender shall not be required to pay
Borrower any Interast or earninge on the Funds, Borrower and Lender may agree in wiiting, however, thet interest shall be pald on th
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9. inepsction. Lender or its Agent may make reasonabls entrfes Upon and inspactions of the Property. Lender shall give Borrower
fholice at the time of or prior 1o an Inspection Spodifying reasonable cause for the inspection, g

] 10. Condemnation. The Proceeds of any award or claim for demages, direct or conssquential In connevtion with an condemna-
on or other taking of any par of the Froperty, of fof oonvayanos in leu of oondm;maﬁon, are hereby assréned and ghall be paidyto Lender.

In the event of & total taking of the Propetty, the proceods shall be applied to the sume socured by this Security Instrumeant, whether
or not then dus, with any oxcess pald to Borrower. - In the ovent of a partial taking of the Propeny In which the fair market value of the
Property lmme:dmmly before the taking is ogual to orrvxmmr Than the amount of the sums seoured by this Security Instrument immadintely

divided by (b) the falr market vaiue of the Property Immediately betore the 1aking. Any baiance shall ba bald 1o Borrower, in the event of &
partiat taking of the Property In which the fair Marke! value of the Property Immedianly befora the taking is lass than the amount of the sums
sacured Immadiately bofor_e the 1aking, unless Borrower and Lander otherwise mgree In wilting or unless applicabk law otherwise providas,
the proceeds shall ba applied 10 the sume secured by thie Security Insrument whether or not the sums are then dug,

It the Property is abandoned by Borrowor, or i, aher notice by Lender to Borower that tha condemner ofiers 10 make an award or
sattly a clalm for damages, Borrower falkp to respond 1o Lander within 30 days aftor the date the natice fs given, Lender is authorized 1o col-
Iochl‘ ‘uhnd app!yt :hh: p(r’ooeeds, at Its option, either 1o restoration or repalr of the Property or 1o the sume Secured by this Securlty Instrument,
Wi 8r or ne; N due.

Unless Lender and Borrower otherwise agree in writing, any applicetion of Proceeds o princlpal shall not extend or 0sipone the due
date of the monithly payments referred to in paragraphs 1 and 2 or change the amount of such paymarts, poste

11. Botrower Not Relsased; Forbearanos By Lancter Not a Waiver. Extension of the 1ima for payment or modification of amor-
Vization of the sume securad by this Security Instrument @ranied by Lender to any sucoessor In Intarest of Borrower shall not operate to
felazso the iabliity of the onginal Borrower or Borrower's $UCCesI0rS In Interent. Lender ehak not be reduired o commence procgedings
2gAiNSt BNy BUCCESSOT In Inferest or refuse to extend tima for Paymemt or otherwise modily amorzation of the sumg secured by this Seourity
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in ax-
ercising any right or remady ehall not be & walver of or Preciude the exercise of any right or remeady.

12, Buccessors and Assigns Bound; Joint and Several Liabliity; Co-slgners. The covenanis And agresments of this Bacurity
Instrument shal bind and beneft the Eticcossora and assigns of Lender and Borrower, subjact 1o the provisiens 3? paragraph 17. Bomowar's
covenants and agreements shap be foInt and several. ' Any Borrower who co-signs this Seourity Inetrument but does not execule the Note:
(®) is co-gigning this Seourlty Instrument only 1o mottgage, grant and convey thal Borrower's interest In the Praperty under the terms of thlg
Security Instrument: {b) is not personalty Obﬁ?ated o pay the sums seoured by this Seourty Instument; and (¢) agreos thet Lender and any
other Bormrower may agrog to extend, fadify, forbear or make any accommociations with regard ¥ the terms of this Sedurhty Instrument of the
Nole without that Borrower's consent,

13. Loan Charges. If the loan secyred by this Security Instrument i eubject 1 8 law which sets maximum loan charges, and that
law s finally Interpratad 6o that the Interest Or Other loan charges collected or 0 be collected In connection with the fosn excead tha pormitted
limits, then: {) any such toan charge shall bo reduced by the amount NooessIry 10 rectuve the charge to the permitted limit; and (b) any sums
already collecied from Borrower which excended permitted [imits will- be retunded to Bormowar Lendar may ohoose 16 make this refund by
reducing the principal owad undet the Note or by muklr(\g A& direct payment to Borrowsr. If a refund reduces principal, the reduction wil be
trosted as a partin) Prapayment without any prepaymant

14, Notices, AgLnoﬁoe o Bon-omu:rovrded for In this Securlty Instrument shall be given by delivering it or by malling it by first
class mall unigse applicable law requires use of another mathod, The nofios shall be directed 1o the Property Address or any other address
Borrower desighates by notios to Lender, Any notice to Lender shall bs given by first class mail to Lendsrs address stated herein or any
other addrese Lender designates by motice to Borrower, Any notice provided for In this $ecurity Inetrument shall be deamed to have been
given to Borrower or Lendst when given as provided In this paragraph,

15, Governing Law; Severabinty. This Seourity Instrumant shall be govemed by faderal law end the law of the jurisdiction fn
which the Proy lo located. In the event that Bny provision or ¢lavse of this Seourlty tnstrumant or the Note confiicts with applicable law,
such conflict shall not affect ether provisions of this Securlty Instrumen or the Note which can bs given effect without tha ¢enfiicting
provision, To thia end the provisions of thie Security Instrumant and the Note are doolarad to be severable,

16. Borrower's Gopy.  Borrower shall be ¢iven one conformed ©opY of tho Note and of this Sacurity Insrumant,

17, Transfer of the Property or a Beneficlal Interest In Borrower. If all or any part of the Property or any Interest in It Is sold or
transforred (or If & benefioial Interest In Borrower I3 eold or transferrad and Borrower k& not a netural pereon) without Lender's prior written
consent, Lendar may, at s option, raquire immectiate paymemt in full of af sume gocured by this Security Inatrument, However, this option
shali not ke axercised by Lender if axercige Is prohibited by fodera! law as of the date of this Seourity Instrument.

I! Lender axorcieas this option, Lender shadl give Borrower notice of acosleration, The notics shall provide a petlod of not leas than
30 days from the date the notice s delivored or mallad within which Bomrower must P&y all eume eecured by this Security Instrument. if
Borrowet fails 10 pay thess sume prior 1o the expiration of this petiod, Lender may invoke 8ny remedies permitted by this Security Instrurnant
wihthout turther notics or demand on Bomrower,

18. Borrower's Right to Reinatate. |f Botrower meets certain oonditons, Borrower shall have the right to have enforcement of this
Gecurity Instrumant discontinued st any ¥me prior 1o the earlior of: {a) & daye (or gueh othar period as spplicablo lww may spooify for
reinstatement) bafore sale of the Property pursusnt 1o any gower of sala conteined In this Securlty Instrument; or (b} antry of a Judgment on-
foroing this Sacurity Instrument. Those conditions are that Borrower: {0) peys Lendor al surme which then would b due undor this Becurity
Ingtrument and the Note as if no accoleraion had ocourrad; (b) cures any defaul o1 any othet covanants or agreoments; (c) pays all expen-
888 Inourred In enforcing this Securlty (nstrumant, Including, but not limhed to, reasonable attorneys' fees; and (d) takes such mction as
Lender may reasonably require 10 assure that the lien of this Swcurlty insrument, Lender's rights in the Property and Borrower's obligetion to
pay the eums securad by \nis Becurily instrument shall continue unchanged. Upon relnstaternent by Borrower, this Security Instrument and
the obligations secured hereby shall rermain fully effsctive as If no acceleration hag coaurred. However, this right to reinstate shall not apply in

19, Sale of Note; Change of Loan Servicer. The Notoor a parial interest in the Note (rogether with this Security Instrument) may
be sold one or more tmes without prior notice to Borrower. A eala fmay result in a change in the eniity {known as the “Loan Servicer”) that
collects monthly payinents dua under the Note and thig Securty Instrument. Thers also may be one or More changes of the Loan Sarvicer
unrelated to a sale of the Note. If there I & change of the Loah Bervicer, Bomower will ba given writton notice of the change in accordance
Wwith paragraph 14 above and epplicable faw. The notice will stete the name and acidress of the new Loan Servicer and the address 10 which
Paymenis shouid be made. The notise will alen contain any other information required by appicable law,

20. Hazardous Substances. Borrower ehall not cause or pernit the presence, use, dispossl, storage, or releass of &ny Hazardous
Substances on or in the Froperty. Bomower hall not ¢o, tor alfow anyone eise % do, anything affecting the Property that ie in violation of
any Environmentsl Law, The preceding wwe sentences shell not apply 1o the presence, uss, vr Ftorage on the Property of small quantities of
Hezardous Substances that are genarally recognized to be appropriate to nonmal residental uses and 1o maintenance of the Propany.
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Funds, Lender ehall give 1o Borrower, without charge, an annual acoounting of the Funde, ehowing credits and debits to the Funds and the

rum r|1"or which each deblt to the Funds was made. The Fupds are pledged ws additional sscurity for all sums secured by this Seourity
ns . ‘

tf the Funds hefd by Lendar exceed the amounis rermmsd 1o be held by lpriloable law, Lender shall account to Barrower for the

excass Funde in accordance with the requirements of applicable law. If the amaount of the Funde held by Lender at any time I not sufficient

to pay the Escrow ftems when due, Lender may so noﬂ& Borrower in writng, and, in such case Borrower shall pay to Lendar the amount

glocn;m 1o make up the defickancy. Borrower ghall make up the defickency In no more than twelve menthly payments, at Lender's sole
scretion.

Upon payment in full of all sums eecured ky this Securlty Instrument, Lender shall promptly rofund to Borrower any Funds held by
Lender, I, under paragraph 21, Lender shall acquire of sell tha Property, Lender, prior to the #cquisition or sala of the Propenty, shall apply
any Funds held by Lender st the tma of acquisition o aale as a credit againgt the cume eacured by this Security Instrument.

3. Application of Payments.  Uniess applicable law providas otherwlsa, all paymente recelved by Lender under paragraphs 1 and
2 shall bo applied: firl, 16 any prepayment charges due under the Note: second, to amounts payable undor paragraph 2; third, 1o Interast
due; fourth, to principal due; and lasy, 10 any late charges due under the Note.

4. Charges; Liens. Borowsr shall pay al taxes, essessments; charges, fings and impositions atiributable 10 the Propetty which
may attain priority over this Security Instrument, and lassehold payments or ground rents, it any. Bomower shall pay thess obilgations in the
manner provided in paragraph 2, or i not pald In that mannar, Borrower shall #y them on thne dirotly to the petson owed payment,
Borrowar shall prompty futnish 1o Lender all notioes of amounts 1 be pald under paragraph. If Borrower makes thase payments directty,
Borrower ¢hall promptly furnish to Lender recelpts evidencing the paymants,

Borrowar shall promptly discharge any lien which has priority over this Seoutity Insvument unless Botowsr; (w) agrees in writing to
the pryment of the obligation secured by the Len In a manner acospiable to Lender; {b) contests In ?ood Toith the Nlen by, or defends against
enforcamant of the llen In, legal procsedings which in the Lender's opinion oporste fo pravent the enforoement of the lien; or (¢) secures from
the holder of the lion an agreemant satisfactory to Lender subordinating the lien to this Seourlty Instrument. #f Lender determines that any
part of the Propenty is subject 16 # lien which may attaln pi over this Securlty Instrument, Lender may glve Borrower a nofice Identifying
the lisn. Borrowsr shall satisfy the lien or lake one or more of the aotions set forth zbove within 10 days of the giving of netice,

6, Hazard or Property Insurance. Barrowar shelt keap the Improvements now existing or hersafter crooted or the Property insured
against loss by fire, hazards Included within the term "extendod coversgs™ and any other hazards, Inctuding foeds or fleoding, for which
Lender requires Insuranca. Thie insurance shall bo maintained In the amounts and for the periods that Lender requires. The Insurance cer-
rier providing the insurance shall be chosen by Borrower sublect to Lender's approval which ghall net ba unreasonably withheld. i Borrower
falta to malntain coverage described above, Lender may, at Lender's option, obtaln coverage 1o protact Lender's rights In the Property In ac-
gordrnce with paragraph 7,

All insurance policies and ranewals shall be acoepiable 1o Lender and shall Inchide a standard mortgagoe clause. Lander shall have
the right to hold the policles and renewwls, If Lender requires, Borrower shai prompily give to Lender alf reteipts of paid premiums and
renewal notices, In the aveim of loss, Borrowst shall give prompt notice to the insurance carrisr and Lender. Lendoer may maks proof of lossa
If not made prompily by Borrower.

Unless Lender and Bomowor otherwies agree In writing, ineurance proopeds shali be applied to restoration or repair of the Property
darmeged, if the restoration or repair is economically feasible and Lender's securhy Is not lessened, I tha restoration o ropair is not
sconomioally feasibla or Lender's seourity would be lesasned, the Insurance proceeds shall ba applied to the sums secured by this Secunity
Instrumaent, whethor or not then due, with any excess pald 1o Borrower, If Borrower abendons the Propsny, or does not anewer within 30
days & notica rom Lender that the insurance carrier has offared t eotte & olaim, then Lender may collect the insurance proceeds. Lender
My use tha Predoods 1o repak or restore the Property or to pay eume seoured by this Socurity Instrument, whether or not then due. The
30-day period will begin when tha notice Is given,

Unlogs Lender and Borrower otherwisa agres in wrlting, any sppllcation of prooesd's to principal shall net extend or postpono the due
dete of the monthly payments referved to in paragraphs 1 and 2 or changa the amount of the payments, if under paragraph 21 the Property
Is acquired by Lender, Borrower's right to any insurance poficles mnd proceeds resulling from damage 1o the Property prior 1o the atquisifion
shall pags to {onder 1o the exten! of the sums secured by this Security Instrument immaodiately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrawer's Loan Application; Leaseholds. Borrower
shall ocoupy, ettablieh, and use the Proparty as Borrowar's principal residence within aixty days aher the execution of thia Security Instrument
and shall condnue to occupy the Properly &s Borrower's principal residence for &t lsast ones yoar aftor the date of oocoupancy, Uniess Lender
otherwigo agrees In writing, which congent shall not be unreasonably withheld, or unisss extenuating circumetances exist which are bayond
Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Properly. Borrower shell be In default I any forfeiture sction or proceeding, whothsr civil or criminal, ls begun that In Lender's good faith
Judgment coull result in forfeiture of the Property or otherwise materially impalr the tien created by this Security instrument of Lender's
800urity interest, Borrower may cure such & default and reinstate, as provided in Jmagraph 18, by ceusing the action or procesding to be
dismissed with a ruling that, in Lender's good falth determination, precludss forfeltiite of the Borrower's intorest in the eperty or other
materis! impalrment of tha llen oreatad by this Securlty {nstrument or Lender's security interest. Borrower chall also bo In default If Borrower,
Quring the loan application process, gave materially 181so of Insocurate information o etatemente % Lender (or failed to provide Lendar with
any meterial Information) in connection with the ioan evidented by the Nots, Inoluding, but not limited to, rapresentations conoernin
Bofrower's cocupancy of the Property as a principal residence. I thls Security Instrument is on a leseshold, Borrower shall comply with all
the provisions of the leass. If Borrowar acquires fea tilo to the Property, the leasehold and the fee tile shall not merge unless Lender agrees
10 the merger in writing.

7. Protection of Lender's Rights In the Property. f Borrower lalls 1o perform the covenams and sgreements containgd in this
Securlty Instrument, or there s & legal procoeding that may elgnificantly affact Lender's rights in the Property {slich as a preceeding In
beankrupicy, probate, for condemnation or forfeiture or to enforce laws of regulations), then Lender may do and pay for whatever ks necossary
to protact the value of the Property and Lander's rights in the Property. Lender's aotions may include paying eny sume secured by a lion
which has priority over thie Security Instrument, appearing In court, paying reasonabla sitorneys’ feas and eniering on the Property to make
repalrg, Although Lendaer may take action under this paregraph 7, Lehder does hot hava to do so.

Any amounts disbursed by Lander under this paragraph 7 shall become additonsl dubt of Berrower secured by this Security
Instrument. Unless Borrower and Lendser agree 10 other terms of payment, thase amounts shall baar interest from the dale of disbursement
&t the Nots rate and shall bo peyable, with Interest, upon notica from Lendar to Borrower requesting payment,

8. Mortgage Insurance. I Lender required mongage insuranoe es a condition of making the foan sacured by this Secunty
Instrument, Borrower shal pay the pramiunis required to malmtain the mongage Insurance In etfect, I, for any reason, the morgags in-
surance coverage requked by Lendor lapses or ceases to be In effect, Borrower shel pay the premiums required to obtain coverage sub-~
stantially squivalent 1o the mongage Insurance previousty in effect, &1 a coet substanally equivalont 1o the cost 1o Berrower of the morigage
Ingurance previously In effect, from an alternate norigage insurer approved by Lender. If substantialy equivaien mattgage insurance
covernge Is not available, Borrower shall pay 10 Lendar each month a sum equal (0 one-twelith of the yearly morigage Insurance premium
being pald by Borrower when the insurance coverage lapsed or caased to be In effect. Lender wik.accept, use and retaln these payments as
& loss resarve In lieu of mongege Insurance. Loss resarve paymants may no longer be required, at the optioh of Lander, i morgage in=
surance coveraga (in the amount and Yor the period that Lander requires) provided by an ineursr approved by Lender again becomes avall-
able and s obtainad. Borrower shall pay the premiurns required to maimaln mortgage insurance In effect, or 1o provide a loss reserve, untli
the requirement for morgage insurance ends In accordance with any writtan agreement between Bomower and Lende plicable law.

{page 2 of & pagas)
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-~ Borrower shall promptly give Lender writon notice of any Investigation, clalm, demand, lswsult or other mcton by any governmental
ar regulatory agency of private party Involving the Property and any Hazardous Subgtance or Envitonmental Law of which Borvower has ac—
tual knowledge, i Borrower warns, or is notfied by any governmantal or regulatory authority, that any removal or other remediation of any

Hazardous Subsiance aftecting the Property ks necessary, Borrower shall promptly take all necessary remadial actions In accordance with
Environmantal Lavy,

As used in this paragreph 20, "Hazerdous Substances” are thoso substances definad se toxa or hazardous subgétances by
Environmental Law and the folowing substances: gasoline, kerosene, other fismmable or toxic petroloum products, toxic pesticides and
herbicides, volatiie solvents, materials contalning asbestos or formaldehyde, and radioactive materials, As used in this paragraph 20,
"E‘nvlrt:‘r:moml] Law" means fedaral laws and laws of the Jurtediction where the Property Is located that relate to heafth, safaty or environmon-
taf protection,

NON=UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Flemeadies. Lander shall give notice to Borrower prior to acoelaration following Borrower's breach of any
covenant or agresment in this Sacurity Instrument (but not prior 10 acceleration under paragraph 17 unless applicable law provides
otherwige). The notice shall specity: (a) the default; (b) the action required fo curs the defau ; (0} a date, not fess than 30 days from
the date the notios Is given to Borower, by which the default must be cursd: and (d) that fallure to cure the default on or before the
date apecified In the notice may result in acoslsration of the sums sectired by this Seourity instruinent and sale of the Property. The
notice shall further mform Borrower of the Hght to reinstate after acosieration and the Hght to bring a court action to ascert the non-
existenos of a default or ahy other defense of Borrower to acceleration and sale. H the defauit Is not cured on or befere tha date
spacified in the notics, Lender at its option may require Immediate paymadt in full of afl sums secured by te Security Instrument
without further demand and Invoke the pawer of sale and uny other remedies pormitted by spplicable law, Lender shall be en-
Htled to collect all expenses Incurred In pursuing the remedies provided In thie paragraph 21, Including, but not limited to,
reasonable attorneys’ fees and costs of s evidenoce.

i Lander invokea the powsr of sale, Lender shall give Borrowst, In the manner provided In par-gr::h 14, notice of Lender's
ciection to sell the Property. Trustee shall give notios of aale by public advertisement for the time and In the manner preseribed by
mplloa:l;'liw. lTrumo, without demand on Borrowsr, shall sea the Proparty st public auction to the highest bidder for cash at such
time and place In 0TO

County as Truates d%flsbnma in the notica of sale In one or more parcels and In any erder Trustea determines. Lender or Ms
desaighee may purchase the Proparty at say sale, :

Trustee shall deilver to the purchaser Trustee's desd conveying the Property without any covenant or werranty, expresssd or
implied. The recltals In the Trustee's deed shall be :rlma facla evidencs of the truth of the statements made thereln, Trustee shall
apply the proceeds of the sale In the following order: (a) to all exponses of the sale, Including, but not imted 1o, reasonable
Trustes's and attorney’s fees; (b) to all sums secured by this Becurity Instrumont; and (c) any axcess to the parson or persens legal-
ly aniitied to 1t.

22. Relsase. Upon payment of al surme secured by this Sevurlty Instrumen), Lender shall cance! this Security Ingrumant without
charge to Borrower. If Trustee Is requestad 1o oancel this Securhy Instrumem, 8l notes avidencing dobt secured by this Security Instrument
shal be surrendered to Trustee. Borrower shall pay any recordation costs,

23. Substitute Trustes. Lender, at its option, may from time to Sme remove Yrustes and appoint & successor trustes 1o any
Trustes appolintecd hereunder by an inswument recorded in the counly In which this Sacurity Instrument is racorded. Without conveyanoee of
the Properly, tha sUocessor tustes shall sUccosd 1o afl the title, power, and duties conferred upon Truetee heraln and by applicabie law.

24. Ridersa to this Security instrument. If one or mors riders are executsd by Borrower and recorded together with this Security
Instrument, the covenants and agreernents of each euch rider shal be Incorporated into wnd shail amend and supplement the covenants and
agreements of this Security Instrurnent as K the rider(e) were a part of this Becurity Instrument.

[Check epplicable box({es))
Adjustabla Rete Ridar D Ceondominium Rider D 1=4 Family Rider
D Graduated Payment Rider D Piannad Unit Development Rider Biweekly Payment Rider
D Batloon Rider D Rate Improvement Rider Second Home Rider

D Other{s) [speoity}

BY BIGNING BELOW, Borrowar a and agrees to 1he terms and covenanig contained In this Sscurlty Instrument and in any
ridet(g) executed by Borrower and recorded 1.

Whnesses:
7 % %’M/ {Seal)
V__S’b A A il g %W (Seal)
L/j" I ~Borrower
(Seal)
-Borrower
{Seal)
=Bomrowar
{Space Below This Line For odgemaent
STATE OF mer’ﬂu TERNESSEE Eﬁfﬁ’fﬂ _ WL“W L
On this day o! MARCH, 1997 .19 + personaly mppaared belore me, the undersigned
authority In and for sald County and $1ate, the within named
JOHN B. YOUNG , who acknowledged that
he / she / they signed an delivered the Joregolng insument on the day and yeer therain mentioned.
Given under my hand and seal of otfice. ;:"_".'."_'.",’l_"'_*. “, ( .
My cornmission expires: .:ﬁ:',{"_«'\-i_:;é'\h. E#.'{f" -.‘.1 ”’.‘- w , X}
&y ’\ﬂv .
- e o“ - . ulji Rutary ne
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BIWEEKLY PAYMENT RIDER
(Fixad Rate-Without Conversion)

THIS BIWEEKLY PAYMENT RIDER is made this £L4TH. _ day of MARCH, 1997 ,
and is incorporated into and shall be deamed to amend and supplement the Mortgage, Doed of Trust or Security Deed (the
“Becurity instrument”) of the same date given by the undersigned (the "Borrower) to secure Borrower's Note (the "Note) to

(the "Lender™} of tha same dats and covering the propany desoribed in the Securlty Instrument and located at-

AB50 KINGS CASTLE
[Properly Addrass)

ADDITIONAL GOVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as {ollows:
A. BIWEEKLY PAYMENTS

The Note provides for the Borrower's biweekly loan payments as follows:
3. PAYMENTS

(A} Time and Place of Paymants

twill pay principal and interest by making payments every fourtesn days (the "biweekly payments"), baginning on

14 + P wili make the biweekly payments avery fourteen days until | hava

paid all of the principal and interest and any other charges described below that { nay owe under this Note. My biweakly
payments will be applied to interest before principal, K, on JFEBRUARY 17, 2008 . | stil owe amounts
under this Note, | wili pay those amounts in 1ull on that date, which is caled the "maturly date."

I'will make my biweekly payments at wﬁmmmﬂm

or at a different place # required by the Noto Holder,
(8) Amount of Biweekly Payments
My biwaekly payment will be in the amount of U.S. ¢ §20.05
(C) Manner of Payment
My biweekiy payments will be made by an automatic deduction from en account | wil maintain with the Note Holder, or
with & different enthy specified by the Note Holder. | will kesp sutficient funds in the account to pay the full amaunt of each
biweekly payment on the date It Is due.
lunderstand that the Note Holder, or an entity acting for the Note Holder, may deduct the amount of my biweskly pay-
ment from the account to pay the Note Holder for each biweekly payment on the date it Is due until | have pald all amounts
ewed under this Note,
B. BIWEEKLY PAYMENT AMENDMENTS TO THE S8ECURITY INSTRUMENT
The Security Instrument Is amended as follows:
{1) The word "monthly" is changed to ‘biweekiy" In the Security Instrument wherever "monthly” appears.
(2) In Uniform Covenant 2 of the Seourlty Instrument ("Funds for Taxes and Insurance”), the word “twelve" Is changed to
twenty-six.”

By SIGNING BELOW, Borrowsr aocepts and agress 1o the terms and covenants contalned in this Biweekly Payment

) T
%":ff -Borrowsr
= A ASeal)

/"Borfnwar

Rider.

MULTISTATE BIWEEKLY PAYMENT RIDER (Fboed Rate) - Single Femily - Fannle Mae Uniform Ingtrumenm Form 3178 9/80
GFS Form G000359




